Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


This  issue  has  been  prepared  with  particular 
reference  to  the  report  of  the  crop  reporting  board 
on  prospective  plantings  for   1940.     it  brings  up  to 
date  the   1940  outlook  for  wheat,  which  was  issued 
LAST  November  by  the  Bureau  in  cooperation  with 
Federal  and  State  extension  workers. 
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The    ACREAGE    SEEDED    TO   WHEAT    FOR    HARVEST    IN    1940    IN    THE  UNITED 

States  is  indicated  at  64  million  acres,  or  about  the  same  as  a 

YEAR    EARLIER.       Th I S    IS    MATERIALLY    LESS    THAN    THE    ACREAGE    FOR    THE  1937 

AND  1938  crops,  but  it  is  only  slightly  below  the  66.9  million  acres 

SEEDED    IN    THE    5-YEAR    PERIOD     1929-33,    DURING    WHICH    ACREAGES  CHANGED 
L I TTLE  . 


WHEAT:  WORLD  SUPPLY  AND  PRICE.  1923-39 
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WHEAT:  SPREAD  BETWEEN  PRICE  AT  KANSAS  CITY  AND  LIVERPOOL. 
AND  U.  S.  SUPPLIES  FOR  EXPORT  AND  CARRY-OVER,  19  23-39 
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World  wheat  supplies  for  the   1939-40  season  are  the  largest  on  record,  and 

PRICES    IN    FOREIGN    MARKETS    HAVE    DECLINED    TO    VERY    LOW   LEVELS.      ThC    OPERATION    OF  THE 

Government  programs  and  poor  winter  wheat  crop  prospects  have  held  wheat  prices 
IN  the  United  States  considerably  higher  relative  to  world  prices  than  they 

WOULD  otherwise  have  BEEN.  (BRITISH  PRICES  HAVE  BEEN  UNAVAILABLE  SINCE  SEPTEMBER 
2,     1939,    AS    THE    RESULT    OF    THE    CLOSING    OF   THE    BRITISH    GRAIN  MARKETS). 
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THE    WHEAT  SITUATION 
Sxirnmary 

The  domestic  wheat  supply  in  19'-+0-^l  is  expected  to  total  approxi- 
mately S'^C  million  "bushels  according  to  present  indications.     This  total 
is  "based  on  a  winter  wheat  crop  indicated  as  of  Decera"ber  1,  1S39  ahout 
399  million  bushels,  a  spring  wheat  crop  (including  durum)  tentatively 
placed  at  200  million  "bushels  on  the  basis  of  average  yields  on  the  pro- 
spective plantings,  and  a  carry-over  on  July  1,  19^0  estimated  at  a"bout  3^0 
million  "bushels.     The  total  donestic  supply  in  1939~^  "'^a-s  1,009  million 
bushels,  consisting  of  a  carry-over  of  Z^h  million  bushels  and  a  crop  of 
755  niillion  bushels. 

On  the  basis  of  supplies  of  900  million  biashels,  prospects  that 
domestic  disa^oii^ea ranee  will  be  about  660  million  bushels,  and  shi-pments 
to  our  "DOssessions  of  3  million  bushels,  the  quantity  available  for  ercport 
to  foreign  countries  and  for  carry-over  on  July  1,  I9U1  would  be  about  237 
million  bushels.     It  is  expected  that  exports  in  I9UO-U1  will  be  s:aall, 
(Under  the  provisions  of  the  A'^i'i cultural  Adjustment  Act  of  193^  the  ca.rry- 
over  goal  is  30  percent  of  a  normal  year's  consumption  and  exports,  or 
approximately  225  million  bushels.) 

TTnile  prospective  spring  wheat  production  has  been  inteoreted  in 
terms  of  average  yields  in  order  to  summarize  the  situation,   such  an  in- 
terpretation is  not  to  be  considered  as  an  estimf;te.     The  Crop  Reporting 
Board  will  indicate  a  probable  range  in  spring  \,'heat  production  in  its  re- 
port on  Juiie  10  and  will  issue  its  first  estimate  on  July  10. 

There  is  still  much  uncertainty  concerning  prospects  for  winter 
wheat,  and  the  full  effects  of  the  e:rbremely  dry  fall  planting  season  will 
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not  "ba  knovm  for  several  weeks.     TTeather  during  the  past  winter  would 
indicate  sone  irTOrovenent  in  the  condition  of  the  crop  since  Deccmljer  1, 
particularly  in  the  Pacific  Korth.vest  ond.  in  :auch  of  the  eastern  soft 
winter  y;heat  area,.     Sutsoil  moisture,  however,  is  still  very  deficient  in 
parts  of  the  eastern  soft  winter  v^heat  area.     In  rmch  of  the  Great  plains 
area  a  heavy  acreaige  loss  is  certain,  the  result  of  the  shortage  of  noisture 
to  the  first  of  the  year.     Li-^ht  to  heavy  snov/s  furnished  protection  dur- 
ing the  cold  weather  in  January  and  February  in  the  area  east  of  the  Hockies, 
and  little  winter  kill  has  "been  reported  as  yet.     &j.rface  raoisture  is  suf- 
ficient for  sprouting  wheat  and  for  present  needs  hut  suhsoil  moisture  is 
extremely  short  over  wide  areas  and  will  have  to  "be  offset  "by  adequate  and 
tinely  rains  to  prevent  heavy  loss. 

The  19^  wheat  crop  in  nsnny  other  countries  has  heen  handicapped  "by 
a  poor  start,  and  v/ill  require  favoralle  conditions  for  the  remainder  of 
the  growing  season  to  make  average  yields  'pex  acre,     ^ith  no  increase  in 
acreage  "orohahlo,  it  seems  reasonable  to  expect  that  the  19^  world  wheat 
crop  will  "be  smaller  than  th'^t  of  193°  or  1939.  "f/hen  yields  were  above 
average.     This  would  result  in  0.  reduction  in  the  large  world  crjrry— over 
by  July  IS^fl. 

Tilieat  prices  in  the  United  States  are  e^rpected  to  continue  to  aver- 
age relatively  high  compared  with  prices  in  other  s'arplus— producing  coun- 
tries as  long  -as  the  G-ovemment  loan  and  export  subsidy  r»rograns  -continue, 
and  domestic  production  is  not  large.  If  production  in  other  countries  of 
the  v/orld  turns  out  to  be  less  than  di sappeajrance  in  19^0-41,  and  supplies 
are  thereby  reduced,  some  improvement  in  Y/orld  v;heat  -orices  might  be  ex;- 
pectcd  to  follow.     Any  improvement  in  the  v/orld  commodity  price  level  would 
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also  irnke  for  higher  wheat  prices  in  foreign  markets.    Advances  in  v/orld 
wheat  prices  night  tend  to  reduce  the  margin  that  domestic  prices  are 
above  export  parity. 

Changes  in  domestic  wheat  prices  in  the  ner.t  few  months  are  ex- 
pected to  depend  largely  upon  weather  conditions  in  hoth  domestic  and 
foreign  co-ontries,   developments  in  the  foreign  political  situation,  and 
upon  the  volume  of  overseas  sales  of  Ilorth  American,  wheat, 

THE  WHSAT  OUTLOOK  70R  I9U0-UI 

3ACKC-R0UI-TD  ]J -~  The  acreage  seeded  to  wheat  for  harvest  in  1939 
in  the  United  States  was  63.9  million  o-cres,  which  represents 
a  very  large  reduction  from  that  seeded  for  the  1937  193^ 
crops,  v.rhen  Sl.l  and  79»S  million  acres,  respectively,  v.'ere  seed- 
ed.    Hov/ever,  the  acreage  is  only  nodarately  below  the  overage 
of  66.9  million  acres  for  the  period  1929"33»  during  which  acre- 
ages changed  little  (figure,  page  1  and  table  9)« 

TJorld  \7heat  acrea,ge  2./  has  been  steadily  increasing  over 
a  period  of  years,  culminating  in  the  largest  acreage  on  record 
in  1937  '"^'-^^  1932  (table  12).  World  production,  hovrever,  has 
varied  in  recent  years  because  of  v/ide  varia-tions  in  yield  per 
acre.  In  193^3^  yields  per  acre  were  considerably  below  aver- 
age and  production  was  s;.:a].l.  In  1937 >  with  more  nearly  normal 
yields,  production  was  n^nin  large,  ojid  in  193S,  vath  very  high 
yields  per  acre,  the  l^.rgest  world  crop  in  history  v/as  produced, 

Tn'orld  trade  in  wheat  has  declined  r^harply  since  the  peak 
of  over  900  million  bushels  in  1523-29,  largely  as  the  result  of 
drastic  restrictions  on  imports  and  increased  production  in  major 
importing  coiintries.     In  the  early  part  of  this  period  e.:cports 
from  the  United  States  declined  with  those  from  other  surjolus- 
producing  countries.     During  the  period  193^3^^ >   small  crops  in 
the.  United  States  (the  result  of  abnormally  low  yields  Dor  seeded 
acre)  were  followed  by  net  imports  (figure  on  pr.ge  2).  TTorld 
wheat  and  flour  shipments  in  1937"3^  More  about  ^^OG  million 
bushels  and  in  1933*^39  were  about  60O  million  busL-^ls  compared 
v.'ith  over  9OO  million  bushels  in  the  peal^  yr;ar  of  192S. 


1/    See  also  background  statements  on  pages  12  and  15. 

2/  All  references  to  world  acreage,  production,  and  stocks  in  this  repo 
exclude  Soviet  Russia  and  China  except  where  noted. 


T7S-U1 
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Indicated  19^0  seeded  acres  alsout  tmcharit^ed 
Tduu  indicated  pro  duct  ion  reduced 

On  the  loasi s  ■  of '  the  March  1  reports  from  gro\7ers  3./  regarding  their 
acrea.ge  plans  for  the  l^hO  season,  an  area  of  19.^  million  acres  is  nou 
indicated  for  seeding  to  spring  wheat.     This  acreage  would  "be  a.hout  11 
percent  larger  than  the  17*5  i^illion  acres  seeded  last  spring  (-.vhen  seed- 
ings  v;ere  the  lov;est  in  I5  years),  "but  still  ahout  13  percent  "oelou  the 
lO-ye-ar  (19?9"'3S)  average.     The  acreo-ge  seeded  to  r/inter  v/heo.t  for  harvest 
in  19^  v/as  estimated  in  December  at  U5.O  million  acres.     This,  together 
v.'ith  the  acreage  indicated  for  spring  v;heat  results  in  a  total  preliminary 
indico,tion  of  million  acres,  which  compared  v/ith  ■63.9  million  acres 

seeded  for  harvest  in  1939* 

Increased  seedings  are  indicated  for  all  the  import nnt  spring  v/heat 
States.    The  principal  liard  red  spring  '.vheat  Sta,tes  shov/  an  increase  of 
ahout  9  percent,  which  represents  an  absolute  acreage  increase  of  ahout 
1-1/3  million  acres,  the  largest  acreage  increase  of  any  area.     In  the 
Pacific  lTorthv,'est  v;here  dry  v/eather  prevented  intended  seedings  of  winter 
wheat,  present  indications  point  to  spring  wheat'  seedings  one- third  larger 
than  those  of  last  spring,   or  sn  increase  of  UOO.OOO  acres.     In  the  less 
importcjit  spring  wheat  States  east  of  the  Mississippi  Hiver  the  net  cliange 
is  a  decrease  of  ahout  2  percent. 

Of  the  total  spring  wheat  acreage  indicated  for  19^0,  3»5  million 
acres  ,are  duruin  v^heat',  ond  15.9  nillion  acres  of  other  spring  v.-heat.  The 
prospective  acreage  of  durum  \7heat  is  96.^  percent  of  the  10-year  (1929~3S) 
average,  and  of  other  spring  \7heo.t  S^.l  percent  of  average.     In  the  area 
which  grows  durum  v/heat  as  well  as  other  spring  wheat,  the  ro.te  of  increase 
indicated  is  ahout  the  s.ame  for  both,  the  19'40  acreage  for  durum  v.-heat 
being  IO9.9  percent  rjid  for  other  spring  v/heo.t  10S.2  percent  of  1939* 

Table  10  shov/s  the  secnod  acreage  of  spring  wheat  in  recent  years 
by  areo.s,  pjid  table  11  the  acreage,  yield  per  acre,  and  production  of  durum 
and  other  spring  wheat  beginning  v/ith  I926, 

If  grov/ers  seed  to  spring  \.'heat  the  acreage  indicated  in  the  prospec- 
tive plontings  report  (19^^  million  acres),  and  if  the  20-ye.ar  (1920-39) 
average  jrields  (10. 3  bushels)  are  obtained,  this  year's  spring  vdieat  crop 
including  durum  v/ill  be  about  200  million  bushels.    A  winter  v/heat  produc- 
tion of  399  million  bushels  was  indicated  in  December,  based  on  the  past  re- 
lationship between  December  1  condition  and  yield  per  seeled  .acre,  '.rith  some 
allowance  for  the  probable  effect  of  v/eathor  conditions  dm-ing  the  past 
summer  •'^Jid  fall.     These  two  figures  together  indicate  a  production  of  about 
600  million  bushels.  ]i/ 

3./    The  M>arch  reports  on  "Prospective  Plantings"  oppear  to  provide  a  fairly 
accurate  picture  of  the  plans  of  farmers  Rt  this  time  and  show  the  ch'^Jiges 
that  may  be  crrpected  in  areas  where  plans  are  not  upset  by  subsequent 
weather  conditions,  changes  in  prices,  or  other  conditions  which  cannot  be 
foreseen. 

The  same  as  indicated  in  "The  Wheat  Situation",  December  26,  1939f  pa^e 

S. 
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■There  is  still  much  ■oncertainty  concerning  prospects  for  winter 
vv'heat ,  and  the  full  effects  of  the  extremely  dry  fall  planting  season  \7ill 
not  iDe  fully  lcno\\Ti  for  several  v/eeks.     Winter  v/eather  to  date  vmuld  indi- 
cate some  in-provement  in  the  condition  of  the  crop  since  Decenher  1, 
particularly  in  the  Pacific  lJorthv;est  ond  in  much  of  the  eastern  soft 
winter  ivheat  area.     In  this  eastern  area,  v.'heo,t  (generally  looks  in  "better 
condition  than  v/hen  it  vent  into  the  winter,  although  grov/th  is  short. 
Suhsoil  moisture  is  still  very  deficient  in  parts  of  the  area.    The  period 
from  Se-otenoer  through  Tehruary  in  I].linois  \:as  the  driest  in  50  years. 

In  ;iuch  of  the  Great  Plains  area,   siirface  moisture  is  sufficient  for 
sprouting  v.^heat  and  for  present  needs,  hut  suhsoil  moisture  is  erctrer.ely 
short  ovpr  v.'ide  areas  aad  v/ill  have  to  he  offset  by  adequate  and  tir.elj'' 
rains  to  prevent  heavy  loss  not  only  of  v;inter  r/heat ,  but  also  of  other 
crops.     Several  million  acres  of  v;inter  wheat  in  central  Nebraska,  western 
Kansas  and  Oklahoma,  and  eastern  Colorado  were  seeded  in  dry  seed  bed  and 
lay  ungorminat  ed  through  the  vdnter.     T7ith  the  late  winter  rains  end  melt- 
ing snow  much  of  this  v;hcat  has  novr  sprouted.     However,  in  parts  of  the 
area  this  v/heat  could  not  penetrate  the  crust  on  the  surface.     In  Zo.nsas, 
some  v/inter  v;hoat  was  planted  in  late  Pebrucary  and  early  March.    The  out- 
come of  winter  wheat  v/hich  germinates  in  Pebmary  and  March  is  problematical, 
although  a  number  of  authorities  are  of  the  opinion  that  v;ith  favorable 
conditions  such  v,'heat  can  produce  gra,in.    Eoxiever,  yields  imder  such  con- 
ditions are  usually  light. 

Light  to  heav3^  snows  furnished  protection  during  the  cold  "./eather 
of  Januaiy  and  Pebru.ar;'/-  in  the  ai-ea  east  of  the  Rockies,  and  little  winter 
kill  has  been  reported  as  yet.     Considerable  ice  is  reported  on  fields  in 
northeast  Ohio,  but  it  is  still  too  early  to  determine  \7hat  damage  will  re- 
sult,   A  heavj.-  acrer\ge  loss,  resulting  largely  from  the  shortage  of  moisture 
until  the  first  of  the  yenx,   is  certain  in  miich  of  the  Plains  area.  Recent 
snows  and  freezes  have  loft  the  soil  in  e::tromely  loose  condition  o,nd  sub- 
ject to  blowing,  particularly  in  the  area  centering  in  the  "Ihist  Sov.'l",  -uji- 
less  timely  rains  n.re  rcceivod. 

In  the  Po,cific  IJorthwest,  above  normal  rainfall  and  mild  teinperatures 
during  the  winter  hcjvo  improved  conditions  greatly,  and  v/intcr  \;heat  is  re- 
ported in  good  condition  over  :mich  of  that  area. 

The  production  indicated  above  makes  allowance  for  only  •'wero.ge  insect 
damage.     Insect  injury  to  the  19^0  crop  is  e:q-)0cted  to  bo  somewhat  above 
avera<re,  as  was  the  case  last  year.     The  area  of  prospective  grasshopper 
infestation,  ranging  from  threatening  to  severe,  occurs  in  the  central  and 
northern  Oroat  Plains.     It  is,  however,  considerably  smal].er  thon  that  of 
last  ye-.r.    The  control  campaign  prevented  about  72  percent  of  the  grass- 
hopper d.araage  in  prospect  last  year,  ^jid  plans  arc  being  made  for  more 
effective  control  operations  in  I9U0,     The  reduction  in  potential  grass- 
hopper damp^o  .-^nd  a  low  prospective  hessian  fly  infestation  in  the  19^40  crop 
are  offset  by  the  threat  of  a  severe  outbrenk  of  chinch  bugs  in  a  Icarge 
portion  of  eight  States  in  the  main  winter  Wi.eat  Belt,     The  actual  loss  due 
to  grasshoppers  -^nd  chinch  bu^s  will  depend  largely  on  spring  raid  early 
summer  vreathor  conditions. 
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Tlie  increases  plnnned  in  spring  wheat  are  mostly  vathin  acreage 
allotments,  and  are  a  naturo,l  response  to  the  heavy  loss  of  v/inter  wheat 
acreage  expected  in  Kansas  cOid  adjoining  States  an.d  to  the  increase  in 
price.     If  the?3e  losses  of  v/intor  rheat  ■^re  about  as  '.vas  indicated  in 
December,  if  the  prospective  area  of  spring  wheat  is  pi  nted,  pjid  if  the 
percentage  of  spring  •-■heat  acreage  ab.-'jidoned  approximates  the  average  during 
the  past  10  years,  v/ith  the  extreme  drought  years  193^  '^-^  193^  omitted, 
the  total  acreage  of  wheat  harvested  will  be  only  obout  ho  million  acres. 
This  total  would  consist  of  about  2S.h  winter,  3«^-  durum,  .md  13.5  million 
acres  of  other  spring  wheat.     The  total  would  be      larger  acreage  than  was 
harvested  in  193^  but  smaller  than  in  any  other  year  since  the  World  War, 
It  compares  with  53-7  million  acres  harvested  in  1939?  ^9.9  ii^  193S; 
in  1937;  f^^id  the  lO-year  (1929-33)  average  of  5^.9  million  acres. 

Reduction  in  crop  partl;y  of f set  by  increase  in 
parry^-ovor  July  I'g^l^O 

A  production  of  oOO  million  bushels  would  be  about  SO  million  bushels 
less  than  prospective  domestic  disappearance  in  I9UO-UI.    HcT^ever,  the 
carry-over  of  old  wheat  July  1,  19^0,  is  expected  to  bo  about  3OO  million 
bushels,    5/        approximately  50  million  bushels  larger  than  a  yeo.r  earlier. 
Total  supplies  in  19^0,  accordir-gly ,  v/ould  be  about  9OO  million  bushels,  v;hich 
compares  with  1,009  million  bushels  in  1939*    With  the  prospects  that  domestic 
disappearance  ;7ill  bo  about  60O  million  bushels,  the  quantity  for  shipments 
to  our  possessions,  export  to  foreign  countries,  and  c^arry-over  at  the  close 
of  the  I9UO-U1  season  may  be  about  2^0  million  bushels.     Shipments  to 
possessions  usually  average  about  3  million  bushels.     It  is  expected  that 
exports  in  19^0-Ul  vail  be  small.    Under  the  provisions  of  the  Agricultural 
Adjustment  Act  of  1933  the  carry-over  goal  is  30  percent  of  a  normal  year's 
consumption  and  exports,  or  approxi:uately  225  million  bushels. 

The  estimated  si.inply  ivid.  'jistribution,  total  and  by  classes,  for 
1939-^0  is  shovm  in  table  1,  section  A,  projected  figures  for  13^40-Hl  in 
Section  B,  and  carry-over  stocks  for  comparison  in  Section  C.     From  this 
table  it  appears  that  the  carry-over  in  prospect  July  1,  19^0  will  be  large 
enough  so  that  even  with  a  relatively  small  crop  supplies  by  classes  v/ill 
be  ample  for  domestic  requirements. 

The  acreage  reduction  of  winter  wheat  in  the  United  St<ates  in  1939 
and  19^0  from  the  previous  high  levels  was  made  at  a  time  when  export 
prospects  v;ere  very  unfavorable.     Tlie  largest  world  wheat  supplies  in  history, 
in  1938  and  1939 1  have  made  it  necessary  for  our  Government  to  assist  exports 
in  order  to  maintain  our  share  in  the  expoi^t  marhct.    Lloroover,  the  pros- 
pective record  world  carry-over  in  July  19^0  is  expected  to  bo  over 
one-fifth  larger  than  in  July  1939  ^^^d  over  twice  as  large  as  in  1938. 


^'  "The  I'Jhoat  Situation",  December  26,  1939,  pa.go  9;  also  February  26,  IS^+O, 
pn^o  15. 
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Tablo  l,-Whoa,t  supply  and  distribution,  by  clas.ses,  in  continental 
United  States,  estimated  for  I939-U0  raid  projected  for  I9UO-U1 


Item 


A.  Year  bogi:ining 

Carry-over  July  1 ,  1939 

(old  v/heat)   

Production  in  1939  •  •  •  • 

Total  supply   

Exports  axLd  shiprients  . 
Domestic  disappear;\nco 


3 .  Year  beginning 
July  1,  19^0 

Carry-over  July  1,  19^0 

(old  wheat)   

Production  in  I9U0   

Total  supply   

DoDostic  disappearixice  .... 

Available  for  shipments, 
exports,  and  carry-over 
July  1,  I9U1   

Shipnents   

Available  for  exports  a"  d 
carry-over  July  1,  19'-t-l 

C.  J uly  stocks,  conp-'risQiis 


Average,  1929-33  l/ 
Average,  193^-32  l/ 
Stiallost  in  recont  years 

(1937)   

Largest  (I933)     l/  . 


Hard 
rod 


Soft 
red 


:  red 


Duru::i  :  i^/hite  :  Total 


\Yinter  s  winter  ;  spring  ;  j  x  

Million  Million  Million  Million  Million  Million 
bushels  bushels  bushels  bushels  bushels  bushels 


llU 

30 

73 

lo 

19 

25U 

307 



_130  

20 

U21 

233 

203 

99 

liOO^ 

21 

2 

-  5- 

12 

'  ■  i+0 

236 

203 

12s 

32 

71 

670 

1  '^U 

±  O't 

CIO 

i.D 

PQQ 

193 

l6g 

12h 

Goo 

iq6 

19"F 

101 

899 

238 

ISO 

130 

32 

80 

660 

119 

16 

5U 

19 

21 

239 

1 

2 

3 

112 

16 

19 

19 

236 

161 

32 

79  • 

2ij-  • 

21 

317 

69 

29 

37 

t)  ■ 

19 

160 

37 

15 

IS 

..J 

10 

83 

201 

31 

OS 

16 

32 

378 

1/  Contains  soao  new  wheat  prior  to  1937,  perhaps  15-20  idlliou  bushels 
on  the  average. 


Prospects  ore  for  a  snallor  world  wheat  croo  in  I'ji^O  6/ 

The  I9U0  world  wheat  crop  has  been  handico-pped  by  a  poor  start,  Oiid 
will  require  favorable  conditions  for  the  reuainder  01  the  grov/ing  season 
to  aoke  average  yields  per  acre.    With  no  increase  in  acreage  probable,  it 
seeas  reasonable,  accordingly,  to  expect  that  the  I9U0  crop  will  bo  s'.mller 

6/  All  references  to  v/orld  acreage,  production,  aid  stocks  in  this  roport 
exclude  Soviet  Russia  and  China  except  where  noted. 
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than  that  .of  1939,  \'-'h.en  ;^ields  v/ere  above  average  (15.5  bushels  conpared 
v/ith  the  I923-3S  average  of  lU.2  bunhels) .     Thin  would  result  in  a  reduction 
in  the  large  v/orld  carry-over  by  July  19^1. 

In  Europe  the  '.vinbor  hq,s  boon  uiiunually  severe  o'-^d  lose  fron  vintcr- 
kill  is  expected  to  be  much  lfir,.:;;er  than  ucual.     Losses  ;ire  reported  to  be 
especially  heav:;"  in  Belgium,  in  the  D;inubiaii  countries,  arxd  in  parts  of 
Soviet  Russia.     It  is  expected,  however,  that  there  xj^^ll  be  an  effort  to  . 
increase  spring  seodiiigs  to  prrtly  offset  the  heav;-'  abandonr.ient .  Weather 
in  western  Europe  is  now  i.iild  and  spring  fi^i-id  v.'orl:  is  progressing  well  in 
nost  parts  although  it  is  generally  later  than  usual.     In  northern  Italy 
excessive  moisture  nakes  conditions  urof avorablo  for  Gpring  seeding,  02:6.  in 
parts  of  Spain  prospects  for  spring  seeding  are  unfavorable  because  of  severe 
floods.     In  the  Deriubo  Basin  countries  crop  conditions  are  mostly  below 
normal,  but  the  full  exto:it  of  the  losses  is  not  yet  knov/n.     In  January 
Hungary  experienced  the  coldest  weather  of  tlie  past  decade,  ond  it  is  believed 
that  serious  damo.ge  to  the  crop  has  occurred.     In  the  southern  part  of  the 
Soviet  Union,  it  is  estimated  that  winter-kill  is  above  ncrmcJ..    The  condition 
of  the  crop  in  Northern  Africa  is  reported  to  be  s'ltisf actory . 

In  the  spring  v/heat  ca^ea  of  Conada  there  is  a  deficiency  of  subsoil 
moisture.     In  Saskatchewan  a:'"Ld  Manitoba  tlie  September-October  rairxfall,  which 
is  an  important  factor  influencing  production,  was  5^  and  62  percent  of 
normal,  respectively.     For  the  entire  period,  September  1  to  Febnaary  29, 
So-skatchev/an  was  So  percent  of  normal  while  Manitoba  was  only  59  percent 
of  noraal.     In  Alberta,  however,  precipitation  was  considerably  above  normal. 
It  should  be  noted,  ho'vever,  that  tlxero  is  a  considerable  ai-ea  in  suamer 
fo,llow,  which  would  p.irtly  offset  the  adverse  moisture  condition. 

Table  2. -Precipitation  Septe-iber-Cctober ,  and  September-February 
(average  r;'infall  per  station) 


Pi^ovince 

vested  :  : 
.acreage ;  NormoJ.  : 
!  1939     :  : 

1939 

:  percent-: 
:age  of  : 
:  n-ormal  ; 

• 

Noraal  : 

:Percent- 
1939-UO:o^o  of 
:  noraal 

Million 
acres 

Inches 

Inches 

Percent 

rxhes 

Inches 

Percent 

Saskatchewan  . . 

•  IU.2 

2.22 
2.31 
2.89 

1.2k 
2.g7 
1.79 

5S 
12U 

'+.37 
b.2U 

3.75 
5.7s 
3 .  6d 

122 

62 

59 

In  Australia  dryness  continues  over  largo  areas,  and  is  dolo.ying 
Toloughing.     Because  of  large  supplies    and  tlie  poor  export  outlook,  it  is 
expected  that  the  Government  will  exorciso  some  control  over  acreage. 

At  this  tim.e  of  year  estimated  v/hoat  seodings  are  usually  available 
for  numerous  European  countries  and  for  the  countries  of  Northern  Africa. 
This  year,  because  of  the  unsettled  conditions  in  Europe,  estimates  for  only 
a  fev/  countries  have  been  received.    The  area  so\.n  in  the  eight  countries  for 
which  reports  have  been  received  is  shown  in  table  3.    Those  data  represent 
sowings  of  wint er  v/heat  for  countries,  other  than  the  United  States.  The 
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data  for  the  United  States  include  both  winter  and  sprii^p;  sowings  through 
1939*    The  19^1-0  fi'C^ure  is  made  up  of  the  reported  sowings  of  winter  v/heat , 
plus  intentions  to  plant  spring  whea.t  ond  is  less  than  90  percent  of  the 
acreage  sown  in  these  countries  for  harvest  in  1937  f^'i^d  l93S.    The  total  of 
the  eight  countries  sho\m  is  slightly  less  than  that  of  last  year.    The  slight 
net  decrease  compared  with  last  jenr  is  caused  by  the  decreases  reported  for 
Rumania  and  Yugoslavia.     Sowings  in  Rumania  are  about  13  percent  below  those 
of  last  year.     Private  reports  state  that  a  strenuous  effort  will  be  made  to 
increase  spring  seodiiig:s.    Normally  spring  wheat  in  Rumania  is  sov/n  on  less 
thaji  10  percent  of  the  total  area  sovm  to  v/hoat. 

Other  countries  included  in  the  table  show  a  slight  increase,  com- 
pared with  acreage  so-n  for  harvest  last  year,  the  largest  increase  being  in 
India  v;here  the  March  estimate  is  2  percent  above  that  of  the  similar  estimate 
for  last  year.     In  Belgium,  for  which  no  actual  estimate  is  available,  it  is 
believed  that  the  acreage  will  be  less  than  the  small  aci'eage  harvested  in 
1939 ♦     T^  Italy,  trade  officials  ectim.afco  that  the  acreage  sov/n  is  about  the 
same  as  in  1933,  when  winter  v/heat  so\.-n  v;as  reported  at  12,150,000  acres. 
Unf r^vorable  v.lnter  v/eather  in  France  may  mcil-ze  it  necessary  to  rosov/  a  con- 
siderable part  of  the  acre;.ige.     There  still  remains  a  large  o-creage  which  hag 
not  been  sown,  and  evory  effort  v/ill  bo  made  to  complete  spring  soedings  during 
March.    There  is  consideiT.blo  variation  in  estimates,  but  it  seems  probable 
that  the  acreage  seeded  is  considerably  below  normal  end  part  of  that  area 
v/ill  be  abandoned. 

Prospects  for  the  igUo  v;heat  crops  in  China,  Japrui,  find  Maiichuria 
point  to  some  probable  increase  over  the  1939  crop.     Favorable  v/eather  con- 
ditions in  central  China  are  expected  to  result  in  an  iiicrease  for  that 
country.     The  Japruiese  Govarrinent  aims  at  a  production  of  about  66  million 
bushels,  compared  with  Si  million  bushels  produced  in  1939 •     Weather  condi- 
tions and  labor  and  fertili?^cr  sh-oi'tageo,  however,  indicate  that  this  goal 
v/ill  not  be  fully  acliievcd.     This  Government's  aim  for  the  19^0  production  in 
Manchuria  is  to  increase  the  crop  by  30  to  Uo  percent. 

Table  3--'-'j'i'''-ter  v/heat  area  Go\m  in  specified  countries 
for  harvest,  1937-^0 


Country 

'  1937 

'  1933 

'  1939 

'  I9U0 

1 

1 1,000  acres 

1,000  acres 

1 ,000  .'xcres 

1,000  acres 

United  States  l/   

1     SI, 072 

79,565 

63 , S96 

2/  bU,l+39 

Caiiada  

731 

SI5 

77^4 

313 

Greece   

2,117 

2,062 

2,320 

2,557 

Lithuiinia   

379 

357 

365 

3U6 

Rumarda  

7,96i+ 

3,797 

9,556 

7,793 

Yugoslavia   

5,335 

5,236 

1/  5,565 

1/  ^,9^0 

Egypt   

1,U21 

1,^70 

1,^01 

1,503 

Tap  cm   

1,776 

1,777 

1,327 

2,001 

India  U/   

32,525 

-124k33 

32,U92 

33,139 

Total   ; 

133,370 

132j^ 

113,296 

117,536 

1/  All  v/hoat  sown. 

2/  Wint  er 

wheat  sov/n  plus  intentions  to  plaiit 

2,/  Unofficial  estimates. 

spring 

wheat . 

H/  March  estimate. 
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Dome stic  v/heat  prices  in  1939-40  likely 
to  continue  above  expoi't  levels 

Vjheat  prices  in  the  United  States  are  expected  to  continue  to  aver- 
age relatively  high  compared  vjith  prices  in  other  surplus-producing  coun- 
triesj  as  lon^--^  as  the  Govemraent  loan  and  expert  subsidy  programs  continue 
and  domestic  production  is  not  large.     If  production  in  other  coiantries  of 
the  world  turns  out  to  be  less  than  disappearance  in  1940-Alj  cind  supplies 
are  thereby  reduced,,  some  improvement  i_n  v/orld  vrtieat  prices  would  be  ex- 
pected to  f  ollovv\    Any  improvement  in  the  world  commodity  price  le'vel  would 
also  malce  for  higher  wheat  prices  in  foreign  markets.    Advances  in  world 
wheat  prices  could  tend  to  reduce  the  margin  that  dbmestic  prices  are  above 
export  parity. 

THE  WORLD  VJH2AT  SITUATION  IM  1939-40 

BACKGROUTiD . -  Total  world  supplies  of  v;heat  increased  sharply 
from  1924  to  1933^  largely  as  a  result  01  increased  acreage. 
From  1934  to  1936;  world  suoplies  declined,  follov;ing  s^iccessive 
3^ears  of  small  yields  and  increased  v;orld  demiand.     Supplies  in- 
creased slightly  in  1937.    VJith  the  return  of  more  normal  yields 
on  the  large  acreage ,  supplies  in  193S  and  1939  vrere  again  large 
—  the  largest  on  record  (page  2). 

Total  world  shj.praents  of  wheat  averaged  751  irdllion  bush- 
els for  the  period  1923-27^  reached  a  peal-c  of  913  m.illion  bush- 
els in  the -year  beginning  July  192C,  and  then  declined  shai^ply, 
largely  as  a  result  of  the  measures  taken  by  Lmporting  countries 
to  reduce  the  use  of  foreign  wheat.    World  shipments  were  598 
ivdllion  bushels  for  the  year  beginning  July  1,  193o,  and  they 
are  expected  to  be  somcvrhat  less  during  the  current  season. 

World  wheat  prices  declined  in  the  period  1924-33  vrith 
the  increase  in  world  sup:;lies.    The  sharp  decline  in  prices  af- 
ter 1929  was  caused  largely  by  the  general  decline  in  industrial 
activity  a.nd  coiJimodity  prices.    From  the  soring  of  1933  to  the 
sumjTier  of  193?^  vrorld  wheat  prices  moved  upv/ard,  reflecting 
V'.'orld-vride  recovery  in  commodity  price  levels,  currency  depreci- 
ation, and  reduced  production.    The  vrorld  price  for  the  1937 
crop  remained  practically  unchanged  f ror.i  that  01  a  yeax  earlier. 
In  193s,  world  prices  age  in  declined  sharply  as  a  result  of  the 
record  vforld  production  (page  2)  and  "the  weakness  of  demand.  In 
rioveii.ber  and  Decem.ber  1939,  prices  advanced;  ii'ifluenced  by  the 
European  V'Jar  and  by  poor  crop  prospects  in  Argentina  and  the 
United  States. 

World  wheat  carry-over^  Jul;/  19^:0  expected  to  be  record 

The  estimated  vvorld  v/heat  suppl.y  ai/d  prospective  distribution  for 
the  yea:  beginning  Jnly  1,  1939,  compared,  with  that  of  193S,  are  shov.n  in 

7/  All  references  to  v;orld  production  and  stocks  in  this  report  exclude 
Soviet  Russia  and  China  except  where  noted. 
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table  L.    This  tnble  includes  a  very  sli.zht  revision  iii  the  1939  ioroduction 
figure.    Disappearance 5  on  the  other  hand,  has  been  increased  by  100  mil- 
lion bushels.    This  increase  is  su.T:gested  by  a  greater  reduction  in  stocks 
in  surplus- T-roc.ucing  coi.mtrios  than  vias  earlier  expected.    As  previously 
pointed  out,  hovrevcr,  the  prospective  disappearance  and  carry-over  fissures 
are  only  indications.    This  is  especially  true  this  year  vjhen  sources  of 
information  are  5:2'£atly  liiiiited  by  war  conditions. 

VJorld  vvheat  production  in  1939  is  nov;  estijnated  at  A, 270  million 
bushels.     Cha-ipes  in  estimates  for  small  producing-  countries  such  as  MexicOj 
Uruguay,  and  Ireland  result  in  a  net  increase  of  about  3  I'nJ.lion  bushels 
compared  vvith  the  February  estimate:'  totaJ..    This  estimate  aoes  not  ta.re 
into  consideratior.  any  change  in  the  estiiiiate  for  Australia,  v;jiich  private 
estiraatoT  s  now  place  as  hi.vh  as  250  m.ill.ion  bushels.    This,  if  realized, 
will  be  an  all-time  record.    Estimates  are  based  on  threshin,-"'  returns,  v;hich 
are  greatly  exceeding  expectations. 


Ts.ble  U'~  r,st mated  v;orld  suppl;/  and  distribution,  year 
bep:inning  Julj'  1,  1938-39 


:        Year  berinriin 

-  July  1 

Increase 

Itei.i 

:         193e  : 

1939 

or 

:     estii'n-ites  : 

indications 

de  crease 

:  MiJLlion 

Million 

Mil.  lion 

:  b:ishels 

• 

bushel  s 

bushels 

Carry-over  July  1    \J  2j'   

. . .  :  59^ 

1,189 

590 

A,  605 

4.270 

-335 

5,204 

5:,  45  9 

255 

Net  exports  from  Soviet  Russir 

I  .  .  :             ^  / 

3/      -  1 

-  38 

5,2A1 

5 , 45  3 

217 

4,100 

48 

"i    1  0 

1,358 

169 

1/  Excluding  stocks  and  proauction  in  Scviet  Russia  and  China. 

2/  Differs  from  figures  in  table  12  in  The  'jVhea,t  Situation  for  Feb.  26, 

1940  by  excluding  somie  neif  crop  v:heat  for  the  United  States,  figures  for 

which  were  available  only  berdnning  in  1937. 

2/  Met  liaports. 


Import s  b;.--  deficit  countries  in  1939-40  may  be  about 
15  million  bushels  less  than  in  1938-39 

Forecasts  of  net  imports  by  deficit  coimtries  for  the  1939-40  season 
are  made  with  considerable  reservation.    Early  in.  the  season  it  seemed  rea- 
sonable to  assume  a  total  for  the  season  of  about  535  million  bushels  com- 
pared v/itb  573  million  bushels  for  the  year  beginning  Jul;-  1,  1938.     On  the 
basis  of  world  trade  to  date,  the  forecast  is  novr  tentatively  placed  at  56O 
million  bushels,  v;hich  is  13  mdllion  bushels  less  than  in  1938-39.  The 
fact  that  trade  figures  for  certain  coi.mtries  are  either  entirelj^  uiiavail- 
able  or  ver^^  late  in  being  received,  together  with  the  general  uncertainty 
as  to  agreements  and  shipping,  makes  forecasting  of  trade  t.his  vear  unusual- 
ly difficult. 

The  wheat  supply  for  export  or  carry-over  for  Canada  as  of  Llarch  1, 
1940  is  estiiTiated  at  352  mllion 'bushels  compared  v/ith  I6O  million  bushels 
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1  year  earlier,  53  million  bushels  March  1,  1938,  and  97  nillion  bushels 
March  1,  1937-    The  supplj^  for  exioort  or  carry-over  in  Argentina  for  March  1 
is  estimated  at  65  million  bushels  compared  v;ith  225  million  bushels  1  year 
earlier,  62  million  bushels  Ivlarch  1,  1938:,  and  85  million  bushels  March  1, 
1937.    Fi,;jures  for  Australia,  United.  Kin/:^dom  port  stocks^  and  stocks  afloat 
for  1940  are  not  available. 

The  current  international  v/heat  movement  v/ith  comparisons  is  shovm  in 
tables  13  to  16. 

YJinnipe.q  prices  lovrer  than  a  month  a.go ; 
Buenos  Aires  about  unchan,'?ed 

V'Jheat  prices  in  •'Jinnipeg  have  fluctuated  less  than  prices  in  the  Unit- 
ed States  durin^r  the  past  month,  although  influenced  by  factors  similar  to 
those  in  our  domestic  marlcets.    Wealcness  in  exchan;"'e  rates  exaT=;erated  the 
decline  at  Winnipe;^  since  about  March  11,  but  prices  are  somewhat  lovrer  than 
a  month  ago  even  in  Csaiadian  funds.    For  the  v.^eek  ended  March  16  the  May  fu- 
tures at  V/innipeg  averaged  72.6  cents  in  United  States  currency  (88.3  cents 
in  Canadian  currency)  compared  vrlth  74.8  cents  (86.6  cents  Canadian)  and  7 '.2 
cents  for  the  xveeks  ended  February  17  and  24j  respectively  (table  5).    No.  3 
Manitoba  Northern  Spring  wheat  at  '.Tinnipeg  for  the  v/ee'-c  ended  March  16  aver- 
aged 67.6  cents  in  United  States  currency  compared  with  6S.7  and  71.2  cents 
for  the  vrceks  ended  Febraary  17  and  24,  respectively. 

At  Buenos  Aires,  the  Jlay  future  for  the  past  month  has  been  about  un- 
changed at  about  6l-|  cents. 


Table  5.-  Average  closing  price  of  May  "vvheat  futures,  specified  maAets 

and  dates,  1938-39  and  1939-40 


Winnipe  g  l/  tLiverpool 

.  1/ :  Bu'/r-OG  Aires 

:  Ch: 

.ca.'jo 

:Xansa 

s  City 

:  Minneapolis 

Period 

193s- 

:1939- 

:  1938- :193V-:  IVJ.S-t  1939- 

:1938- 

:  1939- 

:193o- 

:1939- 

:1938- 

1939- 

39 

:  40 

:  39    :  40     :    39  t 

:  39 

:  40 

■  39 

:  40 

:  39 

:  40 

Cents 

Cent  s 

Cents  Cents    C3nts  Cents 

Cent  s 

Cent  s 

Cent  s 

Cents 

Cent  s 

Cent  s 

Month 

Dec. 

61.9 

75.6 

65.0  - 

67.2 

99 . 3 

63.2 

94.0 

70.0 

97.6 

Jan. 

62.2 

76.2  2/63.3  - 

69.5 

166.9 

66.0 

99.5 

72.5 

99.2 

Feb. 

62.3 

75.4 

62.4  - 

68.4 

101.0 

64.6 

95.2 

71.0 

98.7 

Week 

ended- 

Feb.  3 

62.6 

73.8 

63.2  - 

—  3/59.4  3/61.0 

69.0 

96.8 

65.2 

91.4 

71.8 

95.6 

10 

61.9 

74.4 

62.4  - 

—  3/59.5  3/57.8 

68.0 

9r .  9 

64.1 

93.4 

70.6 

97.7 

17 

62.5 

74.8 

62.5  - 

—  3/59.5  J/59.0 

6S.0 

101.1 

64.3 

95.1 

70.5 

98.5 

24 

62.4 

77.2 

62.2  - 

—  3/59.5  j/56.5 

68.8 

101.5 

65.0 

98.7 

71.3 

101.5 

Mar.  2 

62.0 

76.7 

61.6  - 

—  3/59.5  61.2 

68.7 

99-.  1 

6/..  7 

95.9 

71.0 

99.1 

9 

61.2 

76.4 

60.0  - 

—  3/59.5  61.5 

68.2 

103.2 

64.2 

97.2 

70.3 

99.8 

16 

59.9 

72.6 

59.6  - 

59.5  61.6 

67.7 

102.  A 

63.8 

96./. 

69.4 

98.2 

Ki-h  4/ 

62.8 

7:  .9 

64.1  - 

—  5/59.6  5/68.7 

70.2 

105.2 

66.9 

99.7 

73.3 

103.1 

Low  4/ 

59.9 

72.6 

59.6  - 

-  5/59.4  5/57.8 

6? .  7 

96.8 

63.8 

91.4 

69.4 

95.6 

1/  Conversions  at  noon  buying  rate  of  exchange . 
2/  I>ity-free  vvheat. 
3/  March  futures. 

4/  Ja:iuary  6  to  March  16,  1940,  and  corresponding  dates  for  1939. 
5/  March  and  May  futures. 
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THE  DOI^ESTIC  ''^lEAT  SITUATION 

BACKaROUIJI^.-  Done  Stic  ^:heat  prices  fror,  the  sprint,  of  1933  to  the 
sprin-?  of  1937  were  uimsuallj'-  hi:'^h  iii  rclatiOii  to  world  prices,  as 
the  result  of  sj;iall  crops  in  the  United  States.    During  this  saine 
period,  prices  in  other  countries  also  moved  upward,  reflect inp;  a 
world-wide  recovery  in  corjnodity  price  levels,  currency  deprecia- 
tion, and  reduced  production.    The  average  prices  received  by 
United  States  producers  for  the  1931  and  1932  crops  were  39  and 
38  cents,  respectii'ely,  compared  v.'ith  avera;-^  prices  for  the  4 
crops,  1933  to  1936  01  74,  o",  83,  aiid  IO3  cents  per  bushel, 
respectively. 

In  1937  United  States  pi^odiiction  was  large  and  prices  to 
growers  declined  to  an  average  of  96  cents.     In  193S,  v^rith  dOi.ies- 
tic  pyoduction  again  large,  v:ith  a  record  v;orld  crop  and  v/ith  low- 
er co'.ii.-.odity  prices,  prices  received  by  producers  declined  to  an 
average  of  56  cents  and  v/ould  have  averaged  st.i.ll  lo^.:er  had  it 
not  been  for  the  loan  and  exijort- sub  sidy  prograr^s  which  held  do- 
mestic prices  above  export  parity. 

Prices  received  by  growers  for  wheat  during  the  year  begin- 
ning July  1939  are  expected  to  average  70  cents  or  more.    This  al- 
so is  relatively  high  compared  v;ith  the  usual  relationship  to 
prices  in  other  countries,  as  a  result  of  the  operation  of  the 
agricultural  progran.s,  the  large  quantities  being  held  by  farmers, 
and  poor  prospects  for  the  19A-0  crop. 

Export s  of  wheat  including  flour  f ro'n  the  United  States 
in  1939-AO  may  total  abcut  40  m.illion  buohcls 

Y/heat  supoly  and  distribution,  total  -i-nd  by  classes,  for  1939-40  are 
sho'i-m  in  table  1.    It  nov;  appears  that  exports  of  United  States  wheat,  in- 
cludinfT  flour  in  1939-40,  may  not  exceed  40-45  niillion  bushels.    Exports  of 
vfheat  and  flour  made  wholly  of  United  States  wheat  for  the  period  July 
through  January  vrere  30  million  bushel^s.     On  the  basis  of  wee'cly  fitgures  from 
the  Departr.ent  of  Comiaerce,  exports  for  the  Februar3Muarch  I6  period  are  es- 
timated at  about  6  million  bushels,  ma'dng  a  total  of  about  36  million  bush- 
els for  the  season  through  March  I6. 

Domestic  v;heat  prices  only  slightly  lower  than 
hi";hx  levels  for  the  season 


DOiUestic  Y'heat  prices  the  middle  of  i.-Iarch  -.'ere  onily  slightly  lower 
than  the  high  levels  of  the  season  reached  in  ea:;l3''  January  and  the  latter 
part  of  FebiTiary.    No.  2  Hard  Vfinter  wheat  at  Kansas  City  for  the  week  ended 
March  16  averaged  99.8  cents  compared  with  IO3.6  cents  for  the  vieek  ended 
Javiuary  6  and  IO3.3  cents  for  that  ended  Tebiniary  24.     No.  1  Dark  Northern 
Spring  wheat  at  Minneapolis  for  the  v/eek  ended  Ivlarch  16  averaged  IO3.I  cents 
compared  with  109.5  and  106. 5  cents  for  the  weeks  ended  Januar;/  6  and  Febra- 
ary  24,  respectively. 
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Prices  fluctuated  v:ithin  a  narrow  range  raost  of  the  time  since  late 
Februarj,  reflecting-  changes  in  speculative  sentiment  based  on  reports  of 
crop  conditions  in  domestic  Y:haat  areas ,  reports  of  daniage  in  the  Soviet 
Union  and  other  sections  of  Europe^  the  war  situation,  and  the  marketing  of 
loan  wheat.    Market  vrealzness,  v.;hich  developed  on  ilarch  12  and  13  and  which 
reflected  the  Russian-Fiiinish  negotiations^  widespread  peace  talk  in  Europe, 
and  general  snov/s  and  rains  over  domestic  wheat  areas,  were  offset  on  March 
20  by  news  of  the  recent  air  raids  and  efforts  to  form  a  more  aggressive  war 
goverment  in  France,  and  pessimistic  reports  on  -winter  v/heat  condition.. 

'ATneat  prices  in  the  United  States  continue  high  in  comparison  v/ith 
prices  in  otlier  countries,  as  the  result  of  the  Government  prograias  and  poor 
crog  D^o^pects.    Prices  of  hai-d  winter  viheat  at  the  Gulf  are  about  23  cents 
above/ parity  and  prices  of  white  v/heat  at  Pacific  ports  about  27  cents  above 
export  parity  compared  v/ith  about  25  cents  above  export  parity  for  both  lo- 
cations a  month  ago. 

Changes  in  domestic  wheat  prices  in  the  ne:d:  few  months  are  e:qDected 
to  depend  largely  upon  weather  condit-.ons  in  both  domestic  and  forei^  coun- 
tries, developments  in  the  foreign  political  situation,  and  upon  the  volume 
of  overseas  sales  of  North  Americai:  v;heat. 


Table  6.-  Weighted  average  cash  price  of  v/heat,  specified  mar!.-:ets  and 

dates,  1933-39  -nd  1939-40 


All  classes 

:  No 

.  2  : 

No.  1 

:  No. 

2  Hard  : 

O 

*  A, 

:  V'estem 

Month 
or  date 

and  grades 

:  Hard  Winter: 

Dk.N. Spring 

:  Aiuber  Durum: 

Red 

Wiiiter 

:      V:hite  ( 

six  mar:';ets 

:  Kansas  City: 

Minneapolis 

:  Minn ea^T'O lis: 

St. 

Louis 

:  Seattle  1/ 

193S- 
39 

:  1939- 
:  40 

:1933-- 
:  39  : 

3-939-: 
40  : 

193&- 
39 

:  1939- 
:  40 

:1938- 
:  39 

:  1939- : 
:    40  : 

1933- 
39 

:  1939- 
:  40 

: 1933- : 1939 
:  39     :  40 

Cents 

Cents 

Cents 

Cent  s 

Cents 

_CeiTts 

C.nts 

Cent  s 

Cent  £ 

Cent  s 

Cents  Cent 

Month 

Dec. 

63. 3 

99.8 

66.9 

9'-  •  3 

77.3 

103.0 

70.1 

102.2 

69.8 

103.9 

64.9  33.7 

Jan . 

72.6 

101.  e 

70.9 

101.2 

79.7 

104.3 

72.7 

100.2 

73.4 

105.3 

67.6  85.1 

Feb. 

70.6 

101.0 

69.2 

99.4 

73.0 

104.3 

72.3 

99.7 

73.1 

105.6 

67.5    84. S 

Week 

ended- 

Feb.  3 

71.5 

97.3 

70.3 

95.4 

79.3 

100.4 

72.9 

95.8 

74.1 

100.9 

66.5  83.2 

10 

69.6 

99.1 

68.  5 

97.6 

77.7 

102.2 

70.8 

100 . 7 

73.3 

103.2 

66.8  85.9 

70.0 
71.1 
71.1 
71.5 
70.5 

73.3 
69.6 


99.6 

103.3 
101.1 
101.2 
100.7 

105 . 6 
97.3 


63.3 
70.6 
63.6 
69.0 
63.8 

71.7 
68.3 


93.2 
103.3 

99.9 
100.5 

99.8 

103.6 
95.4 


76.4 
78.1 

79.3 
77.3 
76.0 

80.4 
76.0 


103.2 
106.  5 
104.3 
104.3 
103.1 

109.5 
100.4 


73.4 
73.4 

74.1 
73.6 
71.5 


n  I 


70.3 


99.1 
101.1 

93.4 
S7.1 
95.7 

104.2 
95.7 


72.2 
73.4 
73.4 
73.4 

"O  o 


74.3 
71.9 


108.0 
105.1 
105.9 
106.6 

108.9 
100.9 


63.1 
68.4 
67.9 
67.5 
66.4 

68.5 
66. 4 


1/  ''veel':ly  average  of  daily  cash  quotations,  basis  T'o.  1  sac':ed. 
2/  January  6-karch  16,  1940,  and  corresponding  dates  for  1939. 


85.2 
85.3 
83.4 
83.5 


86.9 
S3. 2 
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Table  7,-  I'^argins  between  domestic  Y/heat  prices  and  prices  at  ■/.'innipeg  , 

1935  and  194o" 


r 


Period 


Month  of  Jan. 

r9To 

1935 
Difference 

1940 
1935 
Difference 
Second  v;eel:  in 
r^arch 
'  1940 
1935 
Difference 


Domestic  markets  above  Fo,  3  Korthern  Spring 


No.  1  Dark 
Forthern  Spring, 
Minneapolis 

Cents 


35.7 
46.2 

-10.5' 


v/heat  at  Yi^innipeg 

I'o.  2  Hard  ?vinter 


35.0 
_43.0_ 
-876 


35,5 

3_7_._4 


•'ansas  City- 
Cent  s 

32.1 

2_9.0  

'-3.I  " 


30.1 
_2  7.6 
"2  .5" 


Chicago 
Cents 

34.9 
35.1 


32.2 

21_.7 

'lb  .5' 


35.8 

_3_2.9 
2  ."9" 


38.6 
2  7.0 
TY.  G" 


}'o,  2  Red 

T/inter 
St,  Louis 

Cents 

36,2 

 29.7 

■  _6  . 5"""" 

36.3 
__25_._6 
10.  7" 


39.0 
18^8_ 
20.2 


Table  P.-  Averare  price  per  bushel  of  i^heat  received  by  farmers. 

United  States,  1930-39 


Year 

:  Crop 

begin- 

July 

Aug. 

:SeT)t. 

•  Oct. 

Fov. 

:  Dec .  : 

Jan . 

:  Feb. 

:  '"ar. 

:  Apr. 

:  ray 

:  June 

:  year 

ning 

15 

15 

:  15 

:  15 

15 

;     15  : 

15 

:  15 

:  15 

:  15 

:  15 

•  15 

:  aver- 

July 

;  Cents 

Cents 

Cents 

Cents 

Cents 

"Cent's" 

"CeTts" 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents 

1930 

70.6 

74.0 

70.3 

65.6 

60.0 

61.3 

59.1 

58.7 

58.3 

59.2 

59.9 

51.9 

67.1 

1931  : 

36.3 

35.4 

35.7 

36.1 

44.1 

44.1 

44,0 

'^-4.2 

43.1 

42.4 

37.3 

39. C' 

1932 

35.6 

38.5 

37.4 

54.6 

32.8 

31.6 

34.5 

44.8 

59.0 

58.7 

38.2 

1933 

86.9 

74.7 

71.1 

63,6 

71.1 

67.3 

69.4 

72.0 

70. 9 

68.7 

69.5 

78.9 

74.4 

1934 

73.8 

89,6 

92.2 

88.5 

88.1 

90.6 

89,3 

S7.9 

85.5 

90.2 

87.8 

77.3 

84.8 

1935 

76,4 

80.8 

85.2 

95,1 

87.6 

89.0 

92.0 

91.1 

G9.5 

85.4 

81.6 

79  .  9 

83.2 

1936 

94.1 

105.1 

104,3 

106.8 

106.4 

114.5 

123.6 

124.9 

J.  C.  <_>  ,  C 

126.6 

118.3 

108.9 

102.6 

1937 

112. S 

9r.4 

93,0 

88,7 

81.9 

83.6 

88.6 

86.6 

80.3 

75.0 

71.4 

69.7 

96.3 

1938 

60.8 

50.7 

52.5 

52,2 

52.0 

53.6 

57.1 

56.9 

56.7 

57,8 

63. 0 

62.5 

1/56.1 

1939  . 

55,7 

0  X  ,  »J 

72.7 

70,3 

73.1 

82.4 

84.5 

84.1 

1/67.6 

1/  Preliminary.     Includes  unredeemed  loans  on  -.vheat  at  estimated  average  loan  value. 


Compiled  from  reports  of  the  Agricultural  Marketing  Service,  based  on  returns  from 
special  price  reporters.    Monthly  prices  by  States  weighted  by  production  to  ob- 
tain a  price  for  the  United  States;  average  for  the  year  obtained  by  weighting 
State  price  averages  for  the  crop-marketing  season,     1908-29  in  The  "v'yheat  Situa- 
tion, October  26,  1939,  page  17. 
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Table  9.-  Tinited  States  acreage  seeded,  yield  per  acre,  and 

■  production  of  all  wheat,  1919  to  date 


Year 


eeded  acrease 

:          Yield  per 
:        seeded  acre 

J.JL  WVJ.lXOV-'JLWli 

1,00("'  acres 

Bushels 

1,000  bushels 

77,440 

12.3 

952,037 

67,977 

12.4 

843,277 

67,681 

12.1 

818,964 

67,163 

12.6 

846,649 

64,510 

11.8 

759,482 

55,706 

15.1 

841,617 

61,738 

10.8 

668, 700 

60,712 

13.7 

832,213 

65,661 

13.3 

875,059 

71,152 

12.9 

914,373 

66,840 

12.3 

823,217 

67,150 

13.2 

886,470 

65,998 

14.2 

941,674 

65,913 

11,5 

756,927 

68,435 

8.1 

551,683 

63,562 

8.3 

526,393 

69,207 

9.1 

626,344 

73,724 

8.5 

626,766 

81,072 

10.8 

875,676 

79,565 

11.7 

931,702 

63,896 

11.8 

954,971 

64,439 

1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940  1/ 

TJ    Preliminary  'i3idic"p/fcYons", 

Table  10.-  Seeded  acreage  of  spring  --heat  by  areas,  average  1929-38, 

annual  1936-40 


Area 


Average 
1929-38 

;  1936 

;  1937 

!  1938 

iTooo' 

~T7o6o" 

~""  T,  o'oo~ 

"iVooo 

acres 

acres 

acres 

acres 

15,412 

16,621 

lo,916 

16,059 

1,95  7 

2,170 

2,730 

1,854 

908 

1,251 

,234 

919 

395 

562 

322 

307 

18,6  74 

20,404 

20,202 

19,139 

3,671 

'  3,t55 

3,214 

3,887 

22,  345 

23,959 

23,416 

23,026 

1,000 
acres 


1940 
prospec- 
tive 
seeding 5 
"  1,00" 
acres 


13,258 
1,609 
723 

296 


Spring  wheat  other_than  duru.m 
i' \ ont . ,  N . D . ,  ■  S  .  D . ,  arid '  Firm 
Wash.,Oreg.,  and  Idaho 
Colo.,  Nebr.,  and  1/ryo. 

All  other  States   

Total   

Durum  wheat  l/   

Total  all  spring  . 

TT  Figures  for  durum  repre"sent~3  States  oniy^^lCnnesota", "North  r)akota,~and 
South  DoiLota.    Durum  production  in  other  States  is  unimportant  and  figures  are 
included  with  "other  spring"  wheat. 


12,254 
1,207 
567 

 30_4^  

14_,_5 12        15,  886_ 

~  3,2~20 
17,552 


3,559 
19,426 
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Table  11.-  Seeded  acreage,  yield  per  acres,  and  production,  durum,  other 
spring  and  all  spring  wheat,  1926-40 


Ye  ar 

•  

'Acreage 

Durum  T/ 
;  Yield 

Pt  o  due  — 

J.  a.  V  WW 

"b  Ion 

:           Other  spring 

:.             :  ^.   T  ,    :  Produc- 
Acreage    Yield        ,  . 
:          ^   :               :  tion 

:              All  spring 

•  Produc- 
Acreage  Held 
:          ^   :               :  tion 



:    i , UOC 

1,0  CO 

l,riOO 

1,000 

1,  000 

1,000 

:  acres 

Busne  is 

bushels 

acres 

Bushel s 

bu  she  1  s 

acres 

Bushels 

bushels 

:   4, boo 

o  ,  / 

AO      ^  A  Ci 

'id  f  349 

15,240 

10.4 

153,257 

.  20,108 

10.0 

200, 606 

1  OO  1 

C    /t  C  'Z 

0,400 

14  ,  0 

/o,ooy 

16,064 

15.5 

248,812 

21,527 

15  .  2 

326, 871 

Lv  do 

C    Q  c;  c 
D  ,  CSOO 

io  ,  y 

yo, cob 

15, 866 

15 , 1 

240,041 

22, 721 

14,8 

r?  "7  r"  'Ton' 

335, 307 

1  QC  Q 

O  ,  f  ocs 

y ,  0 

17, 135 

10.  7 

TOO        f—  O  O 

182,508 

22,873 

10.4 

236, 978 

1  Q  "7 /~1 

lyoU 

i^i  .0 

o  ^ , lob 

17, 373 

11.3 

195,699  , 

.22 , 118 

11.4 

252 , 865 

i  yoi 

o ,  yc)  y 

0,0 

9  1  TiCQ 

(ci,uby 

16,392 

5.8 

95,209 

20, 351 

5.7 

IIG, 278 

1  y  oc 

/I     1  Q/1 

4 ,  io4 

O  '7 
V  ,  1 

/I  A     A  CZ 

40 , 4bo 

18,358 

12.2 

224,669 

22,542 

11.8 

265,132 

lyo c  : 

0,\J  I'J 

P  /I 

lb  ,  'xbo 

20,970 

7.6 

158,702 

24,040 

7.3 

175,165 

1  y  O 

i ,  y  c  o 

X  'Z 

o  •  o 

17,049 

4.8 

82,077 

18,977 

,4.7 

88,430 

1935 

2,427 

9.7 

23,465 

19,716 

7.0 

137,560 

22,143 

7.3 

161,025 

1936 

3,555 

2.3 

8,073 

20,404 

4.8 

98,819 

23,959 

4.5 

106,892 

1937  : 

3,214 

8.7 

27,971 

20,202 

8.0 

161,881 

23,416 

8.1 

189,852 

1938 

3,887 

10.5 

40,697 

19,159 

10.6 

202,872 

23,026 

10.6 

243,569 

1939  : 

3,220 

10.7 

34,360 

14,512 

11.0 

157,180 

17,532 

10.9 

191,540 

1940 

3,539 

19,425 

l/  Figures  on  du.rum  apply  to  3  "sTat'es" only"  -  t^rmesota.  Forth '"E!akota7~and  South 
Dalcota,     Durum  production  In  other  States  is  not  important  and  figures  are  in- 
cluded vath  "ether  spring". 


Table  12.-  Estimated  world  acreage,  yield  and  production,  (excluding 

Soviet  Russia  and  China)  1923-39 


Year  of 
harvest  l/ 

Acre re  2/ 

Yield  per  acre 

Production 

rillion  acres 

Bushels 

Fillion  bushels 

1923 

:  236 

15.0 

3 , 535 

1924 

229 

13.7 

3,143 

1925 

241 

1-..1 

3,396 

192  6 

245 

lv.3 

3,504 

192  7 

250 

1':..7 

3,683 

1928  : 

2  66 

15.1 

4,005 

1929 

259 

13.8 

3,582 

1930 

268 

1-.  .5 

3,894 

1931 

2  66 

14  .  6 

3,877 

1932 

272 

K.3 

3,876. 

1933 

2  74 

I'x.O 

3,848 

1934  : 

267 

13.3 

3,561 

1935 

2  69 

13.4 

3,602 

1936 

279 

12.8 

3,584 

1937  : 

289 

13.3 

3,852 

1938 

293 

15.7 

4,605 

1939  3/ 

275 

15.5 

4,2  70 

1/  Refers  to  year  of  harvest  in  RortheFiTHemTsrliVre*™ although  it"includes  data 
for  the  Southern  Hemisphere  v/here  the  harvest  ends  early  the  following  year. 
2/  Acreage  harvested  except  the  United  States,  Canada  and  Argentina. 
3/  Prclimir^ry, 
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Tatle  lU.-  Movement  of  wheat,   including  flour,  from  principal  exporting 

co\i.itries,  I936-37  to  1939-U0 


:  Sxp'Orts  as  given  Ipj  official  sources  _   : 

Co-ontry  :  Total  :    'July  1  to  da't^shown      :     Date  ( 

 :  1930-37  : -''.■937-38  : 1938-39: 1937-3^:1938-39  :1939-'^0  :  

:  1,000        1,000        1,000      1,000      1,000  1,000 
; "bushels    "bushels    bushels  "bushels  "bushels  "bushels 

United  States  1/   :     21,52U    107,19^    115-78U    55.388    57,532      35,Sl7Jan.  3I 

Canada   213,028      9^,51+6    159,835    73,921  115,209    1^8,363  FelD.  29 

Argentina  •.  :  l62,977      69,670    li6,ll6    31,56o    37,51^    10U,071  Jan.  3I 

Australia   :     97,712    123,^53      96,685    21,9U3    29,0UU      19,717  Oct.  3I 

Soviet  Union   :      ^,^79  ^3,35^   

Hungary   :     27,^28        9,308      27,650      5,635    lU.oUo      27,226  Dec.  3I 

Yugoslavia   :     17,95^        5,012        5,3^6      ^,53b      U,079        6,6o0Dec.  3I 

Rumania   :     36,258      32,210      ^3,9^0    22,lUU    21,872      19,791  Dec.  3I 

Bulgaria   :      7,275        8,USo        2,633      U,bl2    ■     I79        3,988  Dec.  3I 

British  India   :     l6,571      19.677      10,097    10,506      8,207    2/l,703  Nov.  30 

Total   ;'^5,2^6~  512,973  "  57S.13b  

:  Shipments  as  given  hy  trade  sources  

:  Total  :     Week  ended  19^0  ;    July  1;  March  I6 

;  1937-38  : 1938-39  :Mar.  2  :Kar.  9  :M'arTI^:  I938-39  :  1939"-^ 
:  1,000        1,000        1,000      1,000      1,000      1,000  1,000 
; "bushels    "busnels    "bushels  "bushels  "bushels  "bushels  hushels 

North  America  3/   :  18)4,720  2^5,296  ^,269  7,371  5,2^5  176,336  lU2,910 

Canada  4/   :     9^,5^6  159,885  ^,000  5,600  3,U00  119,U00  l6l,557 

United  States  5/   :     83,589  9^,157  321  1,820  1,895  65,667  33,001 

Argentina   :     66,928  llU,272  2,689  2,085  1,532  50,80U  127,671 

Australia  :  127,520  102, II6  —  —  —6/  18,696  6/11,028 

Soviet  Union  :     i+2,24S  39, 82^  0             0  0  39,320  2,3^2 

Danube  and  Bulgaria  7/:     37,232  5'^,S48  I52  1,2^0  82U  35,632  29,936 

British  India   :  8/19,677  3/10,0:^7  0             0  0  6,208  0 


Total,  a"bove  9/  .  :  i47b,325    '^Jo^^'f  32b, 99b  313.887 

Total  European  : 

shipments  3/  . • . :  397.592  U50,7gU  

Total  ex-European: 

snipments  j_/  99,U00  ll46,760 

!_/  Includes  flour  milled  in  "bond  from  foreign  wheat. 
2/  ilxcludes  land  trade  for  Septem"ber-Novem"ber  1939* 
3/  From  Broomhall's  Corn  Trade  News. 

5/  Official  exports  as  reported  to  date,   supplemented  "by  weekly  estimates  derived 
"by  subtracting  the  United  States  exports  from  Brocmhall's  esti^^ate  for  North  Ameri- 
ca,. 

5/  Official  reports  received  from  lo  principal  ports  only. 
F/  Through  September  2  only. 
7_/  Black  S3a  shipments  only. 
8/  Official. 

3/  Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall's  but 
does  not  include  items  2  and  3« 
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Table  15«-  Jlxports  of  wheat  and  wheat  flour  from  the  United  States, 

I93S-39  and  1939-UO 


(includes  flour  milled  in  "bond  from  foreign  v/heat) 


•  wneat 

Period 

Wheat 

Wneat 

flour 

:  includin°; 

flour 

1 , 000 

1 , 000 

1  ,  OUO 

i  ,  UOU 

1  ,  000 

1  ,  UUU 

"bushels 

iDushels 

"barrel  s 

"barrels 

"bushel  s 

"bushels 

July-J  anuary 

I5.SO9 

"7     <^o)  1 

3,224 

^  1      01  7 

bl , 9^D 

35.817 

Week  ended  l/  - 

Feb.  3   

2,138 

70U 

5^ 

2,3^5 

958 

10   

3,1C3 

395 

Idi 

72 

3,d72 

733 

17   

1,^19 

230 

39 

73 

1,602 

573 

2k  

2,093 

127 

1I+6 

53 

.  2,779 

U36 

Mar.  2   

1.709 

109 

17^ 

^5 

2,527 

321 

9   

2,612 

1,3^1 

70 

102 

2,9^1 

1,820 

16   

2,OS7 

2/  1,37s 

75 

2/  110 

2,^39 

2/  1,895 

Compiled  from  reports  of  the  Department  of  Commerce. 

1/  Data  for  total  exports  from  the  Uxiited  States  "by  weeks  are  not  availa"ble. 
These  data  repr^^sent  exports  through  I6  of  the  principal  ports. 
2/  Preliminary. 


Ta'ble  16.-  Shipments  of  wheat,   including  flour,  from  principal 
exporting  countrias,   specified  dates,  1938-39  and  1939-^0 


Period 

Argentina 

Australia 

Danu"be 

llorth  America 

1933-39 

:  1939-^0: 

i93£r3S 

: 1939-40: 

1938-39:1939-^40 

.  1938-39:1939-40 

1,000 

1,00^ 

1,''00 

1 , 000 

1,000 

1,000 

1 , 000 

1,000 

"bushels 

"bushels 

"busx-els 

"buehels 

"bushels- 

"bushels 

"bushels 

"bushels 

J  uly-J anuary 

38 , USO 

105, U16 

51.780 

i'll,028 

30,26U 

2U,8U8 

lU6,520  113,856 

Week  ended  - 

Pe"b.  10  .. 

2,272 

1,936 

3,b08 

2/ 

1,58^4 

936 

5^,688 

U,232 

17 

3,288 

2,000 

2.912 

2/ 

928 

976 

3,912 

1+,U2U 

2U  .. 

l,l-33 

3.712 

2.380 

2/ 

568 

768 

5,i+Uo 

U,312 

Mar .     2  . . 

l,5U4 

2,689 

3.572 

2/ 

736 

152 

6,792 

^,269 

Q 

y    •  • 

2,092 

2, OSS 

1,7^8 

2/ 

U72 

1,2U0 

U,l4l6 

7.371 

16  .. 

1,9^0 

1.532 

2,352 

2/ 

■  1,080 

S2U 

U,568 

5,2^5 

Compiled  from  Broomhall '  s  Corn  Trade  ITews. 
1^/  Through  Scptem'ber  2  only. 
2/  Hot  availa"ble. 
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TalDle  17.-    Net  imports  of  v/heat  including  flcur,  into  lurcpean 
countries,  years  lDe:^inning  July  1,  1937  to  1939 


•  •  !  Reported  net  imports 


Mil: 

-ion 

Million 

Million 

Million 

iDushel  s 

"bushel  s 

"bushel  s 

"bushel  s 

m 

36 

:  Oct. 

31 

•  •  lU 

12 

2/- 

-  1 

2/ 

-  1 

:  Aug. 

31 

1 

J 

b 

J 

:  Dec. 

31 

3 

2 

P 

:  Aig. 

31 

1 

3/ 

15 

2/ 

-  2 

:  July 

31 

1 

zl- 

_  o 

) 
\ 
; 

5^ 

J  uj-  y 

J  X 

c 

1 

Ig 

\\ 

Dec. 

31 

7 

7 
1 

lU 

17 

.  Aug  • 

2 

3 

cr 

5 

1'+ 

.  July 

31 

3 

2 

1 

2/ 

'  Aug. 

31 

1/ 

0 

2U 

29 

Dec. 

^1 

15 

16 

7 

g 

:  Dec. 

31 

8 

3/ 

2/ 

-  3 

July 

31 

1 

Nov. 

30 

3 

1 

2/- 

-  1 

2  ; 

Sept . 

30 

1 

lU 

17 

Dec . 

31 

10 

11 

193 

220  . 

Aug. 

31 

33 

US 

Total  imports  of  : 

391 

U16 

3 

16 

39^4 

iJ-32 

105 

113 

2 

6 

6 

-  2 

392 

U26 

105 

111 

Shipments  to  non-3\irope 

99 

l^^7 

Compiled  from  official  sources  except  as  otherwise  stated. 

ij  Forecast  of  net  imports  fi^r  the  entire  year  found  in  WS-37,  Novem'ber  1939> 

p.  2.  '  ■  ' 

2./  Net  ercports. 
^1  Less  than  500,000  "bushels. 
U/  Net  exports  of  less  than  500,000  bushels. 
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Changes  in  tables  accompanying  v/heat  charts  in  Wheat  Situn.ticn  for 
August  26,  1939  and  in  Agricultural  Outlook  Charts  -  19UO 
(lieviBions  and  additions  are  underlined) 


Pa^ie  in 


Aug. 

Wheat 
Situation 


Chart 
Bock 


1+  & 
6 
7 


5  1 


3 
1+ 


10 


11 

13 
lU 

15 


Revi  sed 
Kevi  sed 

1933 
1939 
19U0  1/ 

193s 
1939 
19U0 

1937 
193s 
1939 
With  onl 

1937 
1933 
1939 
Footno  te 

1937 
193s 
1939 
Footno  te 
193s 

1939 
With  only 

1937 
193? 
1939 
Tootnote 

1937 
193s 
1939 
Footnote 

1939 
Footno  te 


table  on  page 
table  9>  this 

S.6^3S. 

2-^.026 
17.5^2 

19,^2^  (Pro  S" 

37  373 
78  330 
15U  301 
old  v.'heat  in 

37  373 
60  320 
iiU  301 

_5/  Delpte 
10  llU 
20  101 

19  go 

U/  I'elete 

39  23i 
£03. 
hest 


Ik  'A^eat  Situation,  February,  19^0 


31 
old 

15 
37 
30 


m 


258 

£3i 
203. 


0/  Delete 
18  102 
31  131 
73  130 
^  Delete 

18  35_ 
^  Delete 


Revised  table  12 


3/ 


1938 
1939 
1937 
1938 

1939  ly 


76.9 
76.9 


thi  s 
61.1 
58.1 
20.2 
2U.2 
22.3 


issue 

12.2 

688,1-^^ 

12.2 

563,1+31 

10.6 

2^3,561 

iqi.5'io 

ective 

seedings) 

U30 

6i  '  28^ 

78 

UbS 

68  2k6 

154 

U61 

all  stocls  po sitions 

UlO 

6a  281 

60 

U50 

68  268 

11 U 

U2I 

I2U 

26  28 

20 

l?7 

30  18 

19 

sa 

275 

5  239 

31 

2^U 

all  stocks  positions 

273 

5  231 

273 

3  238 

30 

23-^ 

120  3 

S6 

1?:8  4 

111 

203 

5'^ 

3  sue 

100. 

6        22.2  5U.7 

2^.2  5U.O 

1,858.9 
1.718."^ 


110.8 


69. 


110.8 
69.5 


87 
66 


69.6 


112.6 

"laH 


31 
73 


127.9 
79.1 


Continued  - 
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Changes  in  tallies  accompanyin.^  v/heat  charts  in  ^^eat  Situattftn  for 
August  26,  1939  and  in  A-ricultural  Outlook  Charts  -  19^  Cont'd 
(Revisions  and  additions  are  underlined) 


Page  in:- 


Aug. 

'i^eat 
Situation 


Chart 
Book 


10 
12 


21 

23 

2k 


25 
26 


17 

193s  IV 

106, ^7U  ^70,18=5 

79,220 

Footno  te 

^  Delete 

IS 

1939  1/ 

Blank 

Blank 

■  1,718 

19 

19^U 

27^1-  221 

i'-'-3 

102 

US 

788 

1935 

IU7  225 

105 

6S 

38 

1937 

103  (83)U/  52 

59 

53 

1+5 

^12(292)^/ 

1938 

17^(1 5^0 y  53. 

23'o[2^^)kJ  118 

Z2 

63. 

Ug 

392(372)5/ 

1939 

213 

61 

67 

76l(720)U/ 

Insert  footnote  kj  Stocks 

of  old 

v;heat  only 

in  the 

United 

State  s 

"J  Oct  U  C  fc> 

Revised  ta'ole  on  pa^^e  IS  ^.*Jheat  % tua.ti on , ?el)ruary  19^40 


August  1939  51.0 


6U,6 


1^.6 


193? 


(Liverpool  Market  closed  since  Septein"ber  2,  1939) 


106,  •^7^4  25^,286 


Kansas  City 

1939  6^.7 

6ii-.6 

S5.9 

82.7 

85. 8 

98.3 

101.2    99. U 

St.  Louis 

f 

1939  68.5 

68.5 

88. U 

87.5 

92.0 

103.9 

105.^  105.6^ 

1939  68.6 

rr.  r- 

05 . 0 

81.0 

80.0 

80.0 

83.7 

85.1  8U.9 

Minnea^oolis  No. 

1  D.?rk  ITorthe 

rn  Spring 

1939  '  77. s 

76.2 

92.5 

88.2 

90.9 

103.0 

10'+. 8  lOU.^ 

MinneaTDolis  No. 

2  Hard 

Anoer 

Dur-jm  ij 

1939  '  73-3 

80.1 

9^.9 

90.1 

89.1 

102.2 

100.2  99.7 

I 
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WHERE  to'  EIUD  GTATISTICS  CN  THE  ^^'ESAT  SITUAiTICN  NOT  IKCLUEED  IN  THIS  ISSUE:  ij 


TIIS  WCKLD  WHEAT  SITUATION 
Supply  3Jid  ii  stri"t:'ution 

1922-38   

Averages  192)4-2?,  1928-37,  annual  19lU,1937 

Production 


Specifi'^d  countries,  193°~32 


Stocks ,  July  1 

1938-39   

1922-39   

Major  exporting  countries  and  afloat,  1922-39 

International  trade 

International  trade  in  wheat  including  flour, 

1909-38   

International  trade  in  wheat  flour,  I909-38  • 
World  shipments  and  to  Europe  and  non-Europe, 
averag-^s  I9IO-IU,  1930~3^'-»  snd  annual  .  . 

THE  DONS  STIC  V/HE.JT  SITUATION 
Supply    and    di  stribut  ion 

All  wheat,  1923-33   

All  wheat,  averp.ses  I9IO-IU,  l92U-ag,  1928-37, 

annual,  I913-I6,  I937   

Classes,  avera.-se  1929-33 »  annu.-^.l  1937-39  • 


Page     .        I  s sue 

18       Feb.  19)40  WS-llO 
6        Sept.  1939  '^S-35 


5       Jan.  I9U0  WS-39 


h     Oct.  1939  ws-36 

18        Feb.  I9U0  WS-UO 
8       Aug.  1939  V/S-3U 


21  Feb.  I9I-IO  WS-UO 
25        Jan.  19^  WS-39 

7       Sept.  1939  WS-3'3 


ill       Feb.  19^0  W^UO 

11  Sept. 1939  WS-35 
15        Feb.  I9U0  WS-'40 


Production 

Classes,  1919-39 
do 
Stc  ck:s 


July  1,  1923-39  . 
January  1,  193;^UO 


17  Jan.  19HO  WS-39 

22  Feb.  1933  WS-2g 

lU  Feb.  I9U0  WS-UO 

8  Feb.  19UO  WS-UO 


Export s  and  import s 

Exports  of  wheat  including  flour  to  specified 

countries,  I909-38   

do 

Exports  of  wheat  to  specified  countries,  seir. 

annually  beginning  July  193 ^   

Experts  of  wheat  flour  to  specified  countrie 

semi-annually,  beginning  July  193^  •  •  • 
Imports  into  the  United  States,  I923-38  . 

Income 


21  Feb.  I9U0  WS-UO 

13  Jan.  1939  WS-27 

19  Feb.  I9U0  WS-I40 

20  Feb.  19UO  WS-I40 
27  Aug.  1939  WS-3U 


Sales,  price  per  bushel,  and  cash  inccn-.e  ,1910-39      13        Feb.  I9U0  WS-UO 


ly  Selected  tablBS  used  most  frequently 

I     STi^TSTI CS  ON  THETyE  SITUAT IOYTN  'i^THE""!^^ AT~SI TUAT ION"'  FSPRUM Y~2 6 , 19U0 


